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Abstract

The current study seeks to determine the role of
management companies and their importance in improving the
performance of investment funds by identifying the main
determinants affecting the performance of management
companies and investment funds, as the study conducted tests on
39 investment funds during the period of time (2005-2010) after
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excluding the year 2008 AD, Where all the results were negative
and with losses exceeding (53%). A number of hypotheses
related to the level of performance were tested using simple and
compound methods (Trainor, Sharp, Jensen, M2), in addition to
using progressive multiple regression models to choose the best
way to measure performance and to achieve The objectives of the
main and subsidiary study. The study concluded the importance
of taking the risk component into account, especially the overall
risks when assessing the level of performance and the necessity
to check the price of issuing documents when issuing them and
the importance of establishing Islamic funds, because of their
good performance level and not allowing companies to manage
more than two funds at most and the superiority of funds. The
subsidiary of Hermes has registered a distinguished position
among the ten best investment funds.
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(1)Karagiannidislordanis, (2010), “Management team structure and mutual
fund performance” -Journal of International Financial Markets.
Institutions and Money. Vol. 20, no.2, April 2010, Pages 197-211 .
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