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Abstract:

The risks of financial reporting information is considered as
one of the most important challenges that face the profession of
accounting and auditing. Also searching for ways and
mechanisms for reducing these risks and preventing them can be
considered one of the most important requirements for workers in
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this field and for the financial society as a whole aiming to
recovering confidence and credibility for this profession and to
achieve the stability in the financial market (stocks).This also
aims at protecting the money of investors and the leaders in
companies and organizations and to protect the national and
international economy from breakdown.

The risks of financial reporting information arise as a
result of the intentional intervening of administration which
affects the financial position of the company.

They prepare untrue financial reports using means of
cheating and mispresentations through using illegal practices
which go far from correct applying of the accounting principles.
These risks cause misuse of the resources and instability of the
exchange and stocks which lead to losing capitals of investors
and leaders in companies and the breakdown of the national and
international economy.

All this led to know the nature of risks of financial
reporting information and auditing standards which related to
discovering them and determining its sufficiency and the effect
of changes of auditing quality
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