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Abstract:

The research proposes using the Failure Mode Analysis (FMA)
and its effects in developing the structure of internal control in
companies affected by Covid-19 pandemic as risks vary due to
the nature of firm business under uncertainties. This can be
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achieved Dby activating the role of internal auditing in risk
management. The findings of research showed that implementing
the proposed approach results in taking protective actions to
gradually eliminate or reduce the potential failures. Through the
use of the proposed approach, the potential level and degree of
risks can be determined by internal auditing department and
accordingly they can be traced and tackled to promote the
contents of financial reporting and strengthen internal control
structure. As a result, this will be reflected on the interest of users
of such financial reporting.
Keywords: Corona Pandemic , Internal Control Structure
Internal Auditing, risk management - FMEA
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