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Abstract:

Accounting disclosure of sustainable development has become a
fundamental requirement of various financial reporting parties, as it
benefits various parties, both internal and external, in rationalizing
decisions. The information provided by financial reports at present
Is no longer sufficient or appropriate for decision-making purposes.
A large number of stakeholders began to focus on more
comprehensive and comprehensive information on economic
information, so the focus was on sustainable development practices
with economic, social and environmental data.

Despite the growing interest in sustainable development by
the writers of accounting thought in various countries of the
world as well as by professional and scientific organizations, the
writings and studies dealt with in Egyptian research are
characterized by deficiencies, as well as the omission of many of
the information that should be included in the sustainability
report. There are some controversial topics such as the amount of
information that should be included in the sustainability report,
the obstacles that prevent access to sustainability data and
information, as well as how and when to disclose it, whether it is
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disclosed in the financial statements or in the clarifications
provided. (Notes to the Financial Statements)? Or in an
independent report? Is it in annual reports or in interim reports?
What is the impact on the market value of the facility?

The importance of research is evident from the established
Importance, as this research goes hand in hand with accounting
research, which is based on the importance of sustainable
development issues, whether at the local or international level.

The study revealed that the accounting disclosure of
sustainable development practices through the group of axes
dealt with by the researcher (the rules and standards of
governance, social and environmental issues) have a positive
effect on the financial statements and the market value of the
establishment. On the practice of sustainable development
through separate reports on the financial statements.

Keywords:

Sustainable development practices, sustainability practices,
disclosure of sustainability reports, social and environmental
issues, market value of the enterprise, and governance standards.
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Unstandardized Coefficients

Standardized of B
Coefficients
(Constant) 0.988 0.250

X1 3.771 0.912 0.61

X, 0.098 .047 0.25

X3 4.02 0.11 0.05

X4 37.612 0.11714 0.12

Xs 9.01 .009 0.17
R =0.776 F =8.398 Sig. =0.000
R®=0.59297 S.E=0.7435
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Zlad¥) ddlad 30l ) il yd5e Gn ADle Jia o Calll moaly L (g
Jod aby Mg Gl )l Basa Gus Aaliny) Gilu jlas o oaulaall
Sy S AN Al Cm giae AN I ABe 2 gl M Y G dl
Al o L B ga (g Aaliaal) palill il jlan (8 ppilaall LaEY)
ClS AN a3 G Aogiae ANa ) ABe aa gl M AAN 2l Lol
Basn (s sima Oy daldinall dpaill) Gl jlas 8 bl ZLadY) (5 giuay
O AR Y Alany) Jdaill il (£/€) a8 Jsaall ekl Cua Mzl Y
LY 835a (5 s Oy AaltinY) Gl jlas (e Zlad)) (5 siue

(£/€) ady Jsa>

Unstandardized Coefficients
Standardized
Coefficients of

p

Std.
Error

(Constant 48.456

)
X4 10.749 0.178

X . 1824 0.042
X . 1026 0.024
X 402.546 0.122
Xs . 205 0.257

F =259 Sig. =0.039

S.E=22.620

o¢o Yo¥ e Gl aaell



ilasall Bgpgull dagall e ily dalmjuall Epaiill syluslas oot @oulaall glaipfil
e @t gslig galy [

:Gball Jgaall (e ety
Gsima de Gl Cum Aygiee AV Gl jlaady) COllae aaen O @
'n’uo
e Lae s e 3L3) @ld Cela (X1 2 X5) el @l L) ares @
,Cl_jj‘ﬁ\ 83 93 (5 gia (1 g AaldiY)
) riall g el ol jpriall (s Ay sine
%20 e ity e o () ey Lae + 0 (R?) aaaidll Jalrs e 3115 @
Al @l el Lie J gie 5 5Ss 7L,V 83 (5 s (e
x5 A (Sig) W dhall Jlaiay) 5 ¥, 09 4 suadl (F) dad a1l o
el ) piall g i) yriall G JSS oY) ABMe 4 sina
Zlad¥) ddlad 30l ) il yd5e Gn ADle Jia o Calll moaly L
Jod aby Millg mLOY) 3 5a (5 sie Gy dalbin)) Glujlae (e uladll
S Simay CUSLAN Al G dygiae ANY i ABdle aa i M AEN G
ML A (s e (g Aaltiesal) Aadil) Cil jlas (8 i) LadY)
clady) S o gina AN il ABDe aa gl M Gl a8l Lol
el Cun MELAAl 48 pudd) Aagl) g daliienall dpaill) Cil jlan (8 pilaall
Gl jlas e elaall Zlaiy) Y lasy) Jalail) il (0/£) a8 ) Jsaal)
liiall 48 gl dadl) e dalainy)
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(8/%) ad J9aa

Unstandardized Coefficients

Standardized

Coefficients
of p

Std. Error

(Constant) 27904127 10271488.5
X1 6375325.6 3164274.2 0.135
0.969 0.051 0.072
1273.7 561.1 0.116

349527752.2 | 163212496 0.105

474400 213659.7 0.070
F=57.726 Sig.=0.000
S.E=3394119.5

:Gball Jgaall (e ety

4,00 (5 sha die Ciela Can Ay i AV Y laaiY) Ol paen O @
ey Lae das g 3030 @il Cela (X1 2 X5) Clbaddl <l L) aren @
i Lea alinall 438 gl Aasdll 3303 ) (05 < uaiall a3 33l o) )

) priall 038 g0 )l ol )l A8Me gy

e @l o)) el Lee ¢ 3F (R) axiall Lol Y1 Jalae 3 als o
2 el g Al ol jpaiall (4 sina

%AY e i e () (A el Lae + ATY (R?) anil) Jalas da 315 @
Alsid) @ paid) Lo J st () oK sLatall 438 gl 3l (e

25 a5 (Sig) L i) Jlaial 5 0V VYT 4 suadll (F) da 3l o
Aliaal) ol priall 5 ail) priall (g JSS jlass ) ABNe 4 sine
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Zlad¥) ddlad 30l ) il yd5e Gn ADle Jia o Calll moaly U (g
dod ol Ml cslinall 48 gull dadll (s Aalain)) Glajles Ge aulaall
O plaal) FLaBY) A1 G dgine AS ) ABMe ap gl M G (AN
"alaiall 48 guud) daddl) g dalabcal) dtadill il jlaa

Aalainy) Clujlas o eadadl Fladyl n A8 dela (S Ml
A a3 sl A (e Bliall 48 gl Al

E.V = 27904126.9 + 6375325.6 X1 + 0.97 X2 +1273.7X3 +
349527752.23X4 + 474400X5

il gil) g gilidl) s €/A
;@C\ﬂ\ <V/E/A

o L@y el ool gu deal Aalaieadl Al e jlee G @
Lelda) Gla¥l me o a5 il dielda)) 5 4l sl
G sl Aadie adiad Jal e Glldg LobaBY) CilaaY) ae Al
Aliall Lghjlaia g Aealall Jla) 5 o (bl (g0 s palald) i gl

s Ll Aalall ) 8 dalxial) dpaiil) s jlas o Zlalyl 25 o
cbadll Claal ) il slaall @lli Jaa 55 a5 5 4aaS Cila slae a2
Lo daigall cal LY

S aediy slanall e daf delainy) o lae oo Flad)) Gisy e
s Gl il Cda e biay) Jeny WS clginand

ld gl ) e ydisall Ao gane DA (e Aaliiay) Glujles 1 jelay @
e laia ¥ A suall Al A gusal) S sall ae ) 85 jnlee (8 5 Callll
SLaiall 48 gl el e
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el insall dpaiill (e slaall ZliadY) dal 55 Gl grall (o A sana cllia
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e aga g aae G Byl U cailag delaiall 5 4 )Y
2ty gy cliinal a3l anlas

allad ased A e Lpsnas 10k s @ali o) sl (S
QI Gl kY AES e adiad Aainy) Glu s oo Zlady)
A Al

sClua gil) 1Y/ /A

Sy 0 (e 4l G5 La g calall Loy 8 ) 4y plail) A ol ¢ g
r ) sl e cilua gl aal e

Pa e @lliy datinadl Laill o e o L)) Gllad a3
Oe A 10 ey L) el Al )l (e Juadin 8 laa)
Apaal

finall Cilgall RS 5 ALl AN Aalal) Aigglly LY 50y Lo
ClLiial) A8ST 5 e (5 e (ulae Jlae Jlaa) de o daulad) julea
Al [ )l ae i (M i Al 8 laaly

i o &y peaddl AL GBI A s (8 Alaall S 28S e
s3] Lal el tisal) Aafil) il jlan s 2e) b ald il pdige 5 Gl
Colelall 5 Asall 5 paional) 5 sLaiall e dianl (o Ganliall 5 il sl
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Y AC Ga (e o JgY) aal) (Sl alaall ey g S Anala 3 ladl)

il o el FLLBB 7 e Zasal” (YY) b e plas o Y
9 daganll dialell Aaal) Milae Ao o A padd) JleY) clind ddlid)
el VY aladdl (o da daadla (JleeY) s i) bl K A pladl) bl jall
ANY VY o pa S8l e Salleal

Lolvivaall Lpaiil) Gl jlan o eanlaall ZLadll 5o ((Y0IV)e daal calall 2 Y
da sl (& Aaadl @SN Ao Al dul jo 1o paTiaall Ol I8 20 5 8
¢ 22all Y aladll cpuad e Aaala b ladll A0S ¢ palaal) AN Aacac "0 gl
AYY AN faa

Al rAdlall a8 ga g Aalaiisall datil) e ALl (Vo) V) anla dd e €
e Amala el LI ¢ palaall S8 Alsac " pandl GISEN e Al
LY —0Y) o gacd daell oY alaall (uad

e QA Al gl (5 padl HE5ll"(Y 1Y) Gl Jlall me e wn e 0
Al ) e AaSsall (ool o gim (B Cpral pall 5 Cpomall daa at dalatal) Al
Y aaadl (V) alae (e (e drala boladll 0S¢ palaal) SN Adaac Al
YOA_Y A faa

Sl e e dalsiny) ge ladY) da o ST (YO V)i de i T
SA Aaac M pae B oAl Glanll e dgabs Ay cdalamdyl cilaa gl
AYY — 9 (a e o 2aall oY alaall (Guad cpe daadas o lail) B el

ol jlas e alaal Zladyl M ((Yero)asall se adle g2 (oadle LY
"3 srd) da )y sall 8 Al IS A Al # LY B0 g o dalrivsal) dpail)
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