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Abstract

The study aimed to identify the role of Value Stream
Costing (VSC) in the strategic planning of oil production costs
with application to Arab Gulf Oil Company in Libya. In
addition, the study explored the role played by this method in
the strategic planning of oil production cost.

The study found that there is an unreal relationship
between VSC and the strategic planning of oil production
costs. In turn, this implies that this method is not useful in
strategic planning based on the results of field study.
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